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Welcome address
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Honourable Chief Justice,  Mr. Justice Camilleri, Mr. Justice Mark Chetcuti, Honourable Minister, your Excellencies, dear colleagues. 

As President of the Malta Maritime Law Association, it is with great pleasure that I welcome you all here this morning to the Malta Colloquium on the International Recognition of Judicial sales.

I recall a very initial discussion in Genoa in  September of last year when the seed for the  idea of having a colloquium in Malta was planted.  That idea only sprouted a couple of months later and even then we were aiming at having 30 persons in a conference room gathered for the purposes of having a discussion on this very important subject.  In a matter of a couple of  short months, the  idea of having 30 persons in a conference room has developed into this International colloquium to which we have gathered this morning 180 attendees.

Apart from having 180 participants, we have succeeded in having as wide a geographical spread as one can hope for.  This morning we have delegates from 50 countries including:

Austria, Australia, Germany, Malaysia, Singapore, Switzerland, Turkey, Denmark, Belgium, Brazil, Italy, United Kingdom, Croatia, Ukraine, Ireland Holland France, Spain, Antigua and Barbuda, Azerbaijan, the Bahamas, Cambodia, China, Ethiopia, The Gambia, Guyana, India, Indonesia, Jamaica, Kenia, the Maldives, Myanmar, Mexico, Nigeria, Panama, The Philippines, Sierra Leone, Slovenia, Solomon Islands, Sri Lanka, The Sudan, Tanzania, Thailand, Tuvalu, Uganda, Vietnam, Uruguay, Russia. 

I think that if we did not reach any objective we would have reached the objective of getting as many maritime practitioners, from as wide a geographical spread as possible, in one room to discuss the ramifications of an international instrument on the international recognition of judicial sales.

We are gathered here this morning to discuss primarily whether  or not there is a need for an international instrument on the international recognition of judicial sales.  Shipowners, financiers, crew, harbour authorities,  service providers and those of us who assist them know only too well the challenges faced by all,  in the event of a  defaulting ship owner and how a judicial sale is in a number of circumstances the only positive outcome for all including the ship owner who finds himself in financial difficulties.    It therefore makes it all the more important in the interest of optimisation of price,  the defaulting owner himself and judgement creditors, as well as stability in international trade, that such judicial sales are recognised internationally.  It is with this in mind that the CMI did draft an international convention on the international recognition of judicial sales and it is with great satisfaction that at its  50th session, the United Nations Commission on International Trade Law considered a proposal  of the CMI for possible future work on cross border issues related to the judicial sale of ships.   The Commission further agreed that UNCITRAL through its secretariat and States would support and participate in a colloquium to be initiated by CM I to discuss and advance the proposal.

The idea of having such a colloquium in Malta gathered momentum and thanks to the immediate availability of Mr. Ivan Sammut, the Registrar of Maltese ships and the immediate agreement of Minister Ian Borg for the Ministry for Transport, Infrastructure and Capital Projects to co-host this event, we were able to organise and co-host this event  very probably in record time.

I would also like to thank  Mr. Ryan Harrington, senior legal council at UNCITRAL for making the time to attend and address this colloquium, our Maltese  panellists and foreign panellists, who have agreed to attend this morning from literally the four corners of the world.  Thank you so very much indeed.

Without further ado let us now proceed with our Programme  which will following the introductory remarks will be followed by two panels,  a legal panel and a practical panel followed by the all important question and answer.

The question and answer session is not only meant to be literally a question and answer session, but more importantly contributions from the floor.  We note that we are honoured to have among us some very important players on the international scene who I am sure have their views.

Thank you. 
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